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Item 1.01.	Entry into a Material Definitive Agreement.

On March 4, 2006, Wynn Resorts, Limited and Wynn Resorts (Macau), S.A. entered into an agreement with Publishing and Broadcasting Limited ("PBL") to sell to PBL a subconcession in the Macau Special Administrative Region ("SAR") of the People's Republic of China for $900 million. The subconcession will allow PBL to own and operate hotel casino resorts in the Macau SAR. The transaction is subject to the approval of the Macau government.
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